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观点摘要
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国际市场情况
美农8月报告调低单产 调增面积

8 Ӆ 2026/27 (4521, -21.00, -0.46%) 8680
8580 / 140 ӄ Ӆ 52.7 /

52.9 / 7 53 / 0.3 / Ӆ 2026/27 45.19 7 44.75
0.44 Ӆ

美生柴政策或存变动边际扰动美豆价格
(ASA) (RFS) Ӆ 2025 18

(RIN) (EPA) ӅASA 5
10 Ӆ Ӆ

Ӆ 2026 2027 Ӆ
Ӆ

ӄ Ӆ 9.9
RINs 18 8 Ӆ 11

Ӆ RIN Ӆ ӄ

Ӆ
Ӆ 9 1 EPA E10

Ӆ 10% 15% 1 / psi Ӆ
ProFarmer 数据前低后高

Pro Farmer 2026 1362.93 2025 1384.38 Ӆ
Pro Farmer 2026 1257.80 2025 1247.86 Ӆ
Pro Farmer 2026 1430.37 2025 1479.22 Ӆ
Pr0Farmer 2026 1219.62 2025 1348.31 Ӆ
ProFarmer 2026 1318.64 2025 1376.59 Ӆ

2026 53.3 / USDA8 52.7 / 2025 ProFarmer 53.0 / Ӆ 2026 45.72 USDA8
45.19 2025 ProFarmer 42.46 Ӆ

巴西种植面积展望开启
Agroconsult Andre Pessoa 2026/27 4920 (1.216 ) Ӆ
Agroconsult 2026/27 4920 2026 3840 4330 Ӆ

Conab 8 2025/26 1.804635 898.3 5.2% 2025/26
4861.03 126.42 2.7% 2025/26 3.71 / 90.609 / 2.5%Ӆ



大豆端库存与进口：进口预估与库存累积
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大豆端库存与进口：压榨利润与下游补库
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压榨利润与压榨量：成交与提货背离
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加籽进口利润
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菜籽菜粕压榨及库存情况
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菜粕消费情况

: , : ,

ᵌ 8 Ӆ
ᵌ 8 26 2000 -83.33% Ӆ 8 21 5.24

+59.76% -8.87%Ӆ Ӆ



基差、价差与仓单：豆粕近端压力
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基差、价差与仓单：菜粕及远月结构
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下游消费与养殖：产能与利润概览
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下游消费与养殖：肉鸡与蛋鸡细分数据
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