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Russian Crude and Product Exports (m b/d)

mbig 1otal Seaborne Exports and Revenues $bn Nov-24 Oct-25 Now25 m-om  y-o
8 Total Crude 4383 5.01 471 029 011
7 18.0 pipeline and rail 1.44 1.24 125 0.00 -0.19
6 16.0 seaborne 339 3.76 347 -0.30 008
5 " Total Products 256 227 214 013 D42
4 14.0 Gasoline 013  0.06 006 001 008
3 Gasoil 082 072 074 002 0089
2 12.0 ResidtVGO 096  0.90 073 016 023
1 Jet-Kero 005 0.03 005 0.02 0.00
0 10.0 Naphtha+NGLs+LPG 057 053 054 000 -003
Jan-24 Jun-24 MNowv-24 Apr-25 Sep-25 Total 739 7.28 686 042 -053
= Unknown —= Pacific Total Revenue ($Bn) 1456 12.80 1097 -1.982 -359

m Caspian = Black Sea
— Baltic mm Arclic ... of which crude 957 8.70 706 164 251
Total Revenues (RHS) ... of which product 499 4.19 3.1 -0.28 -1.08
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7 AR/ B

B 42: #1000 % 7T GDP /H#£ /5 ih & (#R4AT)
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BAUR, Tt 2026 F LPG AL E K Z 3137 48/8, b E KEZ
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B 43: 23R hHmEE KFHRL B 44: 2R D5 &F KERL
Global Demand by Region Global Demand by Product
(housand barelsper ) (thousand bamels per day)
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e T T, e 660 TI0 TM5 49 % 4 08 30
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World 100778 103088 1039 4785 8% 83 08 08 RescualFuel0i 628 643 6 6X5 1M 6 24 U
OECD 58 45809 4582 48 13 -4 00 02 OtherProducts 1Mo 103 0% 0 -3 - 03 05
N+ OECD B G %00 N7 82 W 14 18 TotalProducts 00776 103088 03923 104785 8% 83 08 08
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China: Demand by Product

(thousand barels per day)

Demand Annual Chq (kbid) Annual Chg (%)

2019 204 2025 2026 2025 2026 2025 2026
LPG & Bhane 1767 2663 2698 2729 3 3 13 1.1
Naphtha 132 2206 2403 2615 108 212 47 88
Motor Gasoline 3410 3638 354 348 -5 161 A5 45
Jet Fuel & Kerosene 906 938 %4 1005 26 £2 28 43
Gas/Diese! O 3607 3561 3546 3583 -15 il 04 11
Residual Fuel O 450 5% 504 595 -10 2 18 20
Other Products 25713 29% 2962 2988 2 2% 09 09

Total Products 14184 16624 16741 16939 1 198 0.7 12

FHR R TEA. THEMTH LI

2025 4 11 A B A#t e 5089 7wk R, 1-11 A Ziteto 52301 77 w6 /R
i, R R EA 3.43%; 2025 F 11 AEARGAEFE 1762.7 ok, F
F3E K 220%, 1-11 A B A Rd R+ 4E7% 198252 7wk, REIEK 1.70%;
2025 5F 1-11 AB AR H R it T ¥ 675069 Hek, Rl EH 4.00%; 2025
F11 A, BRAHENEKE 1227.11 ek, B b 1.74%, £HE0
HRE 1767.99 Fek, FlITRE 3.04%, 1-11 AAEHRTEALER SN
H1H 1422625 7ok, 18494.92 7ok, R 51 F M4 4.56%. 4.20%.
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F R A 17 FAR/B . 16 TAR/B . 22 F4%/8 . 4R34 OPEC #it, A
LarEKEHRN 553 ZAR/B, 0¥ 497 ZA/B, REFIMRG EEL
90%, E¥ =0z —Rih#Eo k&S M.
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185 LR R G 1.5 eAhigE LiF 4, KERBL 20104, HIE EIA,
IEA & -F#r & 448, 3 AaT e ALRRbE KIKE, SartdmnitT
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