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ik, FIAFTRAAALTR. REHSH &, TAT 4 ZELEEFXMFEF GERZMALF 104, ZORE
&30, FRATO. BHERT80). 12 AL UKW FEIEERE (W] £F. W £F), {2 A£45FH > REHMA
RT, BWAMEESLABLEKEL, B RTRA TH, 2kahIzEf, EarEHFASLya, TAWT4
RELEEAXNEE (WABRL, TET), 4XBELLEBTRIELLS (RELL., ThEF. LETHE.
RHEEW): AFAFHAL LT G, TRARURELAREE (BFLWH), HRFFLLKEL. RHBBEITF,
EARAF REFIRETAT, AESRARAETHEZE 81.82% (-1.289pct), FAE *& 138.51 (-3.19) Zvk, 12454
LFRHBEILE. FEXgpy @, LAFERAZAMR, RELFSLITERKT35 (H0.7) X LMk wAax 407,
B ART LA FTRS, L E 40.53% (+3.47pct), B AMCEA 68.39 (+2.01) 7wk (RS, HEH IR EWM);
ZRAMFLHE 61.66% (+0.86pct), BE =& 3.21 (+0.06) 7ok, =Rk Zitd o B 8.41% (3RH-2.31pct,
Fl¥t-16.25pct) . sh&E @, 10 Ad e 120 7wk, 1-10 A R otk v MG K 1467.8%. HRH, HKELRE L 2R
B3k, 1-10 A, MBERitd o 1716 7wk, R RIEK 27.0% &g Ritd o 179.09 Tek, RitRKE K
41.0%; HtesR. BEFEAFAFAIRA R itd o 398.68 7ok, RitRIEK 216.27%. B4R, (245 &K A 5FR
B 542 E, LF AEA 12905 (-7.34) Fek; #oEs 105 (+0.5) Febk; B A4 144 (+0.9) Feb; 3538
MBS, R A XA, B BARRMAGS, FLFRKANEI AR BERE KR E AR LA, 3
7 B B T AR BN A L HA AT P A FS

ReBRFH

BALRMA, TEEH, UR [1620-1660]
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LNG: a#f# 2542, EFEHEH

%i?ﬁ AW # /8 F F ik 4.912 5.289 = 0377 =7 #3%
TTF A 5% £/ 8 F Fik 9.184 9.311 -0.127 -1.36% ”\i\
NBPJig 4% £A/SEHFH 9. 400 9. 460 -0. 060 -0. 63%
X RS A AR IRETERETTE %%
EES N £ /B T E#H 5. 560 5.390 0.170 3.15%
TTFEL 3 £ /T 7 ik 9.633 9.636 -0. 003 -0. 03% /x
LNG 7 3% #i- T/ vk, 4103 4111 -0.19%
X E&th £ 4z ﬁ,@cg
EXKRARAEE T/ vk, 0. 648 0.101 0.547
TIF# 2 R/ ok 0. 449 0.325 0. 124 ’f\\ S I
01-02#r £ (£ H) T/ vk, 0. 441 0. 420 0. 021 \/
01-03ffr £ (£ H) Eoved 1.050 1.059 ~0. 009 J
A A 42
b B LNGE & £] 35 T/ vk, 378 377 1.00
MEHRLNGE = A (F) T/ ik, 4242 4522 -280. 00 \/“‘
LIGLNGAE A A () T/ vk, 3762 3814 -52.50 sy
v NIILNG A = s & (&) ./ vk, 3872 4028 -156. 00 Teee——a
HEEFLNGE = £F] (A) T/ vk, -528 -456 -72. 00 = ws.
v NILNG A = £41 (F) T/ vk 319 107. 2 211. 80 e R
LNG>Z+ H (A) 75 ok, 58 57.57 0.32 e
LNGiZJc sk 3& (F) 77 o, 30 30. 99 -1.36 T o
B ALNG =g A AE (A) % 59.87 59. 48 0. 39 e
LNG#: o 8| 5% () 75 ok, 149. 94 94. 04 55. 90 B il
LNGZ > & k4% (F) 7 ik, 56.07 57.73 -1. 66 T T
LNGHE ke sk & 4 () 7 v 409 406. 5 2.3 .
LNG4 3k & 5 (JH) 7 vk, 55 54.15 0.94 g EeE
T RIR: IFIND, I, FHEMEH LKL
74 =R
12ﬂ8&NGiﬁA%&f4%2%ﬂﬁﬁ%ﬁEHUW%N%Q%l?ﬂ%ﬂMS%MMTM
(/B 7K. FETIF A 9.633 (-0.003) £4/8 F##K. ¥EHLNG T4 4103 (-8) /v,
AXZ4

B, FRBBANNRILSE, FEAMERARKBREE K, AMAR 2AMAELFRSE,
rFEH LS. REAFE, KE 12098, BALNG REAIFH 378 L/vk, IFRWTH 1 L/,
Behsg, WAKMEIELIT, RE2AS5B LA, £EXRARAGHFFERS 1 EZE 139 &, X
S, BRE A oK F AR R ARG AR A 2026 F )k, Hakk oK F A EE R AR LA AL
AN A 2027 Ak F. B4, #E211 A 280 %8, £EXRAEALERY 1202 F%RE
39230 fe 25 ER, FITFME 0.5%, 3 5FH{E3EMm 5.1%.,

Rk H

FHRBALSE, BBEEREEKEHN, HEEE FREHLIIE ARAIMNDIHEEKR. NG X
iz [4.425-4.912].
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R SREELRR A5 A5
-_

5;27(2601) 7T/ ik 2928 2941 -13 —0. 44%
BU2602 T/ ek, 2943 2959 -16 —0. 54% ‘—\K
BU2603 T/ ik 2963 2981 -18 —0. 60%
7 5 RS . -_
LR EEXZHE T/ e 2930 2930 0 0. 00%
R FIHA T/ ek 3150 3150 0 0. 00% \
EdmFE XA T/ ik 3010 3010 0 0. 00%

:
FHALEHBEXE GLAERD 7T/ vk, —11. 00 13. 00
FALEHRXE (EKR) T/ ek 222 209. 00 13. 00 —”\/
01-024r % A/ o -15 ~18. 00 3. 00 TN
01-03# % 7T/ —40. 00 5.00 T Ny
# H F i T/ i, —395 —454. 88 59. 59
BU—-SC Z M - £ T/ vk —-61.2 —-46. 42 —-14. 74 \/\—\
LR A WS 77 vk 15 15.15 —0. 30 s
E AR T 75 vk, 40 41. 33 —1. 69 o
EHAHmEREEEIHRKE 77 vk, 83 86. 6 —4. 00 mae . ==
E A A E TS 77 vk, 50 492 1. 00 T e
FTEHERH AT E % 28 27.8 0.10 T ——
SEE S S -l j i B = % 29 33.3 —4. 50 e ey
BT S T i e M % 29. 00 29 0. 00 S
H P EFTFF % 6. 60 6.6 0. 00 -
E5 K & 4 7 T F % 34. 00 33.8 0. 20 ST
TOEH A4V Ak (b HE)D % 72 74.5 —-2. 40 e
TOEH AL v ELE (LAR) % 21 21.90 —-0. 50 S T
TOEFEEA L EH (EH) # 5T/ vk 9 9. 20 —-0. 70 e
mh EABFEE 3 201816 195139 6677 e
mAEEEE () E)D v, 2690 2690 0. 00 = =
hEEEE (&5) vk, 2000 1370 630. 00

KA &R IFIND, 4REE, FHEM K RL

7% =

12 A9 8, BUZ/AIKTF 2928 A/vk, FRITFRE 13 /v, LAk, 4. £HTFHH 54K 2930
(+0) /v, 3150 (+0) /e, 3010 (+0) /#k.

A KT8

BB, A#TEMERAFRG, ARTHKEEEFm, K@D %, & E2HEAHL
KB %Ae, HENEAH R ZHE. sAFH, &% 12 A88, «ﬁ:'*"é?é\ﬂvlﬂ%yﬁ% Aok, FRFE
L FF 59.59 /vk, 4R, ARIEE A 92 R WIRIE, 2025 F 12 Ay B A B FHREHEE R 120.8
Trvk, FILTFH 09 ek, %18 76%, BIIWTFHE 195 7wk, B4 13.9%. &£, AR 54 £ob
I RERE WS L 37.0 70k, RWIEM 2.2%. B, RE12H 128 %8, 70 RFEKL LS
Bt 72 Tk, 3;{:H:'Fl‘% 240 vk, L HRAAASES21.0 Tk, TR 0.70 7ok,

EL-% ¥

A ER: BEHEABNEARBU-FUMAREER, 285 T-FHKF AEEZRE; #4
AR KA OPEC:Z&#y =, AR mE KRR bt agk, Ritssaxt AL §FKE: NN FEE
TE WA R R, Rk ) ERGEfe S AT, RE2%EHEA, BU %2 [2900-3000].
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B ARRA, BEEDELALY

TATRR: IFIND, WE, FHRHFLL
BT
FG2601 d & M-k 1053 /vk (-16); #AATHM A 1130 4/vk (0); £ £ K 77 4/# (+16); SA-FGO1
%K 162 /v (+5).
274

A/ ETHE, 12 A0A %57 % %045, LzARER. 11 ARA PMI % 49.7%, &K
P =E. YATAEETHE 155 7w, Fa)) BESiagRE., 10 A= NA&S Mk Tk,
Ko LIiT B4 AR MK, BERPH AR TN, ek 2 LZAFALAFR, & ERELER
BAR; FRAHSDRAETHEAERAYR, FHRARBZ. FG [1020-1070]

R &R
MM RK, RAALMRAE
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	原油：供给过剩叠加地缘缓和，油价弱势下行
	LPG：成本端拖累，液化气走弱
	L:基差偏弱，空头延续
	PP：库存高位，空头延续
	PVC：开工持续高位，夜盘刷新历史低点
	PTA：成本支撑走弱vs估值偏低，空单谨持
	MEG：供需改善vs累库预期，反弹布空
	甲醇：港口去库放缓，关注05做多机会
	尿素：弱现实vs强预期，谨慎看空
	LNG：气价升至高位，上方压力上升
	沥青：跟随成本端油价走弱

