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FOREE R T AN, AMKEA S ERAYR, FRARFEARAGROBEA, EHEGFSHEERL,
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UBBHHR, BREEREE K LA, HEEFIR, FLHH4E1IE,
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BB, AR T RMERAZR G, TR LG E R on, BN K@%, & 2L
R P Ae, HENA RGN, RAFAE, &E 11 A 308, HHELEESFEN-484 L/vk, 3K
LT 9.22 A/vb,, 4435 ARIBTE AT 92 A WIRIZ, 2025 55 12 A4y B A & X kEHE =3 4 120.8
Trvk, FILTFH 09 ek, %18 76%, BIIWTFHE 195 7wk, B4 13.9%. &£, AR 54 £ob
T REARR T L 37.0 7ok, FRIIEM 2.2%. BAW, RE12A2H%E, 70 RERAD LA
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BT

FG2601 & M-k 1053 /wk (-16) 5 #AA T HM A 1130 L/ek (0) 5 EREH 77 A/vk (+16)
SA-FGO1 #- 2 % 162 A/#k (+5) .
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A/ ETHE, 12 A0A %57 % %045, LzARER. 11 ARA PMI % 49.7%, &K
P =E. YATAEETHE 155 7w, Fa)) BESiagRE., 10 A= NA&S Mk Tk,
Ko LIiT B4 AR MK, BERPH AR TN, ek 2 LZAFALAFR, & ERELER
BAR; FRAHSDRAETHEAERAYR, FHRARBZ. FG [1020-1070]
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	原油：乌克兰袭击CPC管道，油价短线反弹
	LPG：成本端油价走势偏弱，短期回调压力上升
	L:成本支撑好转，空头反弹
	PP：停车比例上升，空头反弹
	PVC：电石继续涨价，空头反弹
	PTA：供需改善vs估值偏低，回调试多
	MEG：供应端预期改善vs库存累库，空单谨持
	甲醇：港口加速去库，关注05回调布局多单机会
	尿素：淡储短期利多vs基本面维持弱势，警惕盘面回调
	LNG：消费旺季叠加欧盟逐渐禁止俄气进口，气价走强
	沥青：供需双弱，沥青走势偏弱

